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This presentation contains forward-looking statements within the

meaning of safe harbor provisions of the Private Securities Litigation

Reform Act of 1995 relating to future events or our future performance,

such as statements regarding, but not limited to, anticipated growth

opportunities and projections about our business and its future revenues,

expenses and profitability. Forward-looking statements involve known and

unknown risks, uncertainties and other factors that may cause our actual

results, levels of activity, performance or achievements to be materially

different from any future results, levels of activity, performance or

achievements expressed or implied in those forward-looking statements.

Factors that may affect our results, performance, circumstances or

achievements include, but are not limited to, the following: catastrophic

events such as the outbreak of COVID-19; increased information

technology security threats and sophisticated computer crime; foreign

political and economic risks; changes in U.S. trade policies; inability to

protect intellectual property; open source technology exposure; failure to

compete effectively or to respond to the rapid technological changes;

consolidation in our industry; difficulty to predict the length and strength

of any downturn or expansion period of the market we target; factors that

adversely affect the pricing and demand for our product lines; dependency

on a small number of large customers; dependency on a single

manufacturing facility per product line; dependency on a limited number

of suppliers; lengthy sales cycle and customer delays in orders; political,

economic, and military instability in Israel; risks related to our convertible

notes; currency fluctuations; and quarterly fluctuations in our operating

results. We cannot guarantee future results, levels of activity, performance

or achievements. The matters discussed in this presentation also involve

risks and uncertainties summarized under the heading "Risk Factors" in

Nova's Annual Report on Form 20-F for the year ended December 31, 2020

filed with the Securities and Exchange Commission on March 1, 2021..

These factors are updated from time to time through the filing of reports and

registration statements with the Securities and Exchange Commission. Nova

Ltd. does not assume any obligation to update the forward-looking information

contained in this presentation.

This presentation provides financial measures that exclude amortization of

acquired intangible assets, stock-based compensation expenses, expense

related to a transaction made by a financial institution without Company

authorization, revaluation of operating lease liabilities, amortization of debt

discount and issuance costs and tax effect of non-GAAP adjustment, as

applicable, and are therefore not calculated in accordance with generally

accepted accounting principles (GAAP). Management believes that these

non-GAAP financial measures provide meaningful supplemental

information regarding Nova's performance because they reflect our

operational results and enhance management's and investors' ability to

evaluate Nova's performance before charges or benefits considered by

management to be outside Nova's ongoing operating results. The

presentation of this non-GAAP financial information is not intended to be

considered in isolation or as a substitute for the financial information

prepared and presented in accordance with GAAP. Management believes

that it is in the best interest of its investors to provide financial information

that will facilitate comparison of both historical and future results and allow

greater transparency to supplemental information used by management

in its financial and operational decision making. A reconciliation of each

GAAP to non-GAAP financial measure discussed in this presentation is

contained in the accompanying financial tables.
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